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Génesis del Producto
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El caso de Estados Unidos

Household Net Investments in Funds, Bonds, and Equities
Billions of dollars, 2002-2012

B Registered investment companies
B Directly held bonds
B Directly held equities
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El caso de Estados Unidos

Mutual Funds in Household Retirement Accounts. Mutual

fund percentage of retirement assets by type of retirement
vehicle, 1992-2012
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El caso de Estados Unidos

Institutional and Household Ownership of Mutual Funds
Billions of dollars, year-end 2012

Households held the majority (89 percent) Nonfinancial businesses are the largest type
of institutional investor

of mutual fund assets
Assets in long-term and money market funds
by type of institution

M Money market funds
¥ Long-term mutual funds?

$1,794
Households™ money o Al
market funds '

$549

$900
Institutional investors’
money market funds

$529
Institutional investors’
long-term mutual funds? %
$9,823 Nonfinancial Financial Nonprofit Other
Households™ long-term businesses institutions organizations institutional
investors®

mutual funds?

Total mutual fund assets: $13,045 billion Type of institutional investor

Total long-term? mutual fund assets: $10,352 billion
Total money market fund assets: $2,694 hillion
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El caso de Estados Unidos

Investment Companies Channel Investment to Stock, Bond, and
Money Markets. Percentage of total market securities held by
investment companies, year-end 2012

B Mutual funds
B Other registered investment companies
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Como andamos en Iberoamérica
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45% Iberoamérica: Activos Fondos de Inversion
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Como andamos en Iberoamérica
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Iberoamérica: Cuenta clientes Fondos de Inversion

14% | entre Poblacion, afio 2012. En Porcentajes.
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El caso de Brasil

El Novo Mercado: “La Bolsa va a la playa, al Estadio”...

“Surgio la idea del novo mercado, estudiando inicialmente "retos y oportunidades para el
mercado de capitales brasilefio”, celebrada en 2000. El equipo que realizo el estudio
encontro que la mejora del mercado de capitales era decisiva en que podria cumplir con su
papel como un financiador de crecimiento economico (BOVESPA, 2008).
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El caso de Brasil

BOVESPA MAIS: A DEMOCRATIZACAO DO MERCADO DE CAPITAIS..
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INVESTOR EDUCATION - GUIDES

“‘Estamos testemunhando uma fase sem
precedentes no mercado de capitais brasileiro.
ApOs muitos anos de pouca atividade,
finalmente o nimero de empresas que abriu 0
capital este ano devera exceder o

numero de empresas que decidiu fechar o
capital.” Pinheiro Nieto. 2005.
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Usos y Beneficios




Financieros

F. Mercado Dinero

F. Ingreso
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F. Crecimiento

F. Balanceados




Alternativos

F. Indexados
F. De Fondos

F. Hi
Hipotecarios

F. Factoraje
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Inmobiliario

F. Inmobiliarios

F. Leasing

3
PROATER E I
S Wi 3 e,
oot e Vs
e ar' e 2 S
A TS Wk 2T
R i sl Kot
" ¥ reegting = o,
ComatioeSt ey i,
s e Tt
ity png, "t it to,
i T D i g
i A e,
. Vil AL ALNES

R

v b
s
rrane ot

et

F. Desarrollo Inmobiliario

F. Infraestructura
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reativos
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F. Futbol



Retos para la Region
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Back to basics...

»Sencillo

> Agil

> Flexible



Juridico

1. Ley con vision de marco
general

2. Alta potestad regulatoria

Costo — Beneficio

4. Norma detras del
mercado

w

3CAFI

Cdmara de Fondos de Inversién



1. Apoyo tecnologico

2. Gradualidad de mark
to market

3. Construccion de
confianza

4. Alinear objetivos




Mensaje final

« Si avanzo sigueme, si
me detengo empujame, si
retrocedo matame. »

Francisco Morazan




Muchas Gracias

Victor Chacon R.
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